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GENERAL 
MEETING
OPEN TO THE 
COMMUNITY

Christina Passariello
is former Paris Editor for the Wall 
Street Journal, and current Deputy 
Technology Editor for the WSJ in 
San Francisco. In 2014-15 she 
was a Knight Journalism Fellow at 
Stanford. In that role she developed 
a database that traces the supply 
line from the sewing factories of 
Asia to the clothing sold in upscale 
shops. She will be 
interviewed by several 
journalism students 
from Palo Alto High 
School about her 
research and career, 
followed by question 
and answer time from 
the audience, and 
refreshments.

Embarcadero Room
Rinconada (formerly Main) Library

1213 Newell Road, Palo Alto

Saturday, October 17 
2:00 to 4:00 p.m.

STUDY: CIGARETTE SMOKERS
Participants receive 

compensation for 
their time. 

Study site is in San Carlos.

Physician researchers are conducting a 
study in individuals who are current cigarette 

smokers. The study measures carbon 
monoxide, using non-invasive methods 

similar to breath testing for alcohol.
Please EMAIL OR CALL JENNIFER if you are interested in participating:

Costume Central

831 Villa St (@Castro) MOUNTAIN VIEW

(650) 254-1970

UNIQUE COSTUMES ADULT & KIDS

EMPIRE
VINTAGE CLOTHING

CLOSED MONDAY 
Sun-Weds 12-6 Thurs-Sat 12-8 

STORE CLOSING...
after 7 years the only vintage shop on the Peninsula

Bring your 
imagination!

FREE ESTIMATES

PTA LANDSCAPE

(650) 208-3891
www.ptaland.com

Complete Landscape 
Design & Installation

MIRANDA was trying to fi gure 
out if she could quit her New 
York lawyering job and retire 

to Palo Alto.
One fi nancial planner said, “Sure, 

easy, I can get you 7% to 8% on your 
money. You’ll have no problem living 
on that. I’ll take 1.5% from your gross 
assets each year as my cut, to make this 
work for you.”

Her friend Valerie told Miranda, 
“Anyone says they can get you more than 
3% a year is a liar.”

All the fi nancial planners took the 
approach that Miranda needed to 
forecast the year she will die, and work 
backwards from that point. It seemed an 
irresponsible approach.

Miranda laughed at Valerie’s story 
of  a fancy Palo Alto retirement home 
where incoming residents purchased 

their units and then passed them along 
to heirs. This was unlike the more typical 
retirement home arrangement where you 
bought your unit, but on your death it 
reverted to the facility to resell to a new 
incoming resident.

The posh Palo Alto facility soon sold 
itself  to an investment operation that 
tried to renege on the contracts and 
change the system of  ownership to the 
more traditional method, only to fi nd 
themselves sued by a cabal of  retired 
lawyers living in their facility who had a 
lot of  time on their hands.

Miranda saw how vulnerable the ag-
ing were; and how this increasingly was a 
social problem, as people lived longer.

She wondered what the millennials 
and other younger people would do 
when they retired, without Social Securi-
ty and without health care. Young people 
just couldn’t see that far into the future, 
as her generation could not when they 
were younger.

Back then they all thought they were 
invulnerable and would live forever, or 
would die young.

Miranda met with a realtor to talk 
about her parents’ Southgate neighbor-
hood bungalow, which she would like to 
keep and live in for a while if  she retired; 
but might have to sell.

The realtor said, “We can get $3 mil-
lion for your house.”

Miranda asked, “If  I keep it, will it 
grow in value?”

The realtor said, “Yes, in theory. 
But if  housing prices move out of  the 

current sweet spot where enough people 
can’t afford them; then demand will 
drop, and your value curve will decline. 
So I recommend that you sell now.”

Miranda felt she was getting the hard 
sell.

Maybe her ex-boyfriend, Guy, would 
like to retire also, and come out from 
New York to Palo Alto and live with her.

He was a nurse. He could keep work-
ing if  he wanted to.

Guy was a gay man who left Miranda, 
and broke her heart, when he told her he 
couldn’t deny his sexual orientation any 
longer. But they had stayed close friends.

Miranda decided to call Guy and run 
the idea past him.

More tomorrow.

This is part 33 of  a 48-part 
fi ctionalized serial, written by 
John Angell Grant.

Miranda feels pressure to sell house
PALO ALTO ODYSSEY


